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are said to revolutionize the traditional way suppliers and buyers do business. In 2001, General Electric expected
to generate up to $600 million in savings by organizing their procurement through the means of online, reverse
auctions. In 2000 Forrester Research estimated that B2B online, reverse auctions would reach $52 billion in
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into being only recently, it is too early to ascertain long term consequences. Thus, this paper will draw a first
overview of the short-term positive and negative consequences on behalf of the buyer and the...
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